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FAIR ACTIVITY. MARKS TRADING
ON THE PHILADELPHIA EXCHANGE

Sales Are for Most Part of Odd Lots, and Price Changeq
With Few Exceptions Are Uninteresting. :
' Tonopah-Belmont Leads Sales / !

| Today's wession of the Philadelphin Btock Exchange was a fairly activé
affalr with more than the usual number of (swues traded In. Bales wers, for
the most part, however, in small lots and price changes, except In a few
instances, were fructlonal. -

American Bmelting made the most violent break, following the action of
the stock In New York and the announcement of a decreass in dividend. On
& turnover of a comparatively few shures, the Issue dropped more than
6 points. Another blg decrease came in the shares of the American Rall
ways preferred, when that issue sold at 65, off 1%,

Good galns were made in the shares of the Klectric Blorage Hattery
Company and of the Philadelphla Company. The former was In demand and
during the day something more than 400 shares changed hands, General
Anphalt, both common and preferred, continued its decline, Lehigh Valley was
% ] uUp ax was also Lehigh Navigation, Reading lost. Phnnsylvania and
| Huntingdon and Broad Top were unchanged.

| Tonopah-Belmont and Tonopah Mining were both in demand and both
"c}lln”: net higher. Nearly 2000 shares of the former were traded In during
— 3 |the day. ’
t The largest transaction in the bond section was & sale of $100,000 of the
United Rallways investment bs, which were sold at a fractional advance from

20 | last sale. A block of $6000 Harwood Electric s sold unchanged. Changes
4o | In the Liberty (ssues were unimportant. :
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|| OILS AGAIN ATTRACT || Phitadelphia Stocks |
" ATTENTION ON CURB

: ::IGronp Is"Active, but Fails to
» ' Hold Early Advances—War |
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FINANCIAL NEWS—CLOSING NE

'COPPER GROUP SUFFERS SEVERE |
LOSSES ON NEW YORK EXCHANGE)|
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American Smelting Drops 6 Points During Day—Rest Aiiwdiinel’c o
. Am Agr Chem. 100% 1
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of List Shows Remarkably Firm Teme—Steel G Ry

- . Am Can #
Issues Strong—Liberty Bonds Heavy | 1 do prer 1%
2 tAm Car & F O &
Am Cotten 0l
.‘\"‘ I'ruggisis
Am Hide & 1.
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| Amer Int Corp
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good dividend yield;
the possibility of a mar-
ket a on in the
value of your purchases.
re is a simple method used

neively by successful in-
which should be studied
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New York, Feb, §.—There wan a gen-| 1388 Lk Sup ¢

|erally heavy tone to the Broad ltrnt| 30 Lk Val,

ourb market following a firm opening. r‘.;g'“'mgi'

| when many stocks showed mnderllol in I‘:“;:lt H‘

galne, 10 Philla C'o,

| The Independent oil slocks were Agan | 3;: 33&"'3:!'::

| the most prominent features, but the | Tle

lssues falled to hold early advances, IIka'

the rest of the list. Merritt Ol being |

Ilrndvd In at 28 to 24y, International

|

&

High Points in Today's Financial News
The copper jssues suffer severe losses in the New York market,
although the rest of the list holds steady. Trade on the local exchange Ii:: '\;:rt"ﬂ'
is fairly active. i ting. {1 de pre
now by intending pur- n". rly active. In rrlolnt cases, price changes are unmh".-rm‘tll'lg In 'lho '.\n':'x'ﬁfu..;
% of stocks. Curb market oils continue to attruct attention, but fail to hold gains, || Aw Smelt prer 100 14
&) Foreign exchange was steady, with an almost complete absence of bus- |'Am Sum Tob. . 101
B . " . ] Am Steel Fdry, 78
: Market Strntegy iness, Cotton was irregular. Prospects of an enlarged movement and !.\n. 'rt-q‘}. T.-rr lul:l.
" gevised to date, is a ‘:ru vest weakness in the cash situation increased bearish sentiment in the corn
booklet which clearly market. Bar silver was unchanged in New York and London.
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l .E..I Anhconda
- ‘explains this method and Jivel
o' geveral easily understood ex-
Jf amples
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12 Hendin,
2060 Ton Bel..
Petroleum wélling at 22t to 22 and Sin-
elalr Gulf at 263% to 25,

1260 Ton Min.
Toval1... 7
LU 8§ Steel §
26 do pref.1l
10 West Conl 76
1" Island Ol was steady, wlth sales at
i% 4nd 7Y, Continental Oil, one of
| the Standard Ofl group, was exception-
_'?;Ig' strong, advancing thirty points tn
f Genernl "Asphait continued in wupply
cand wus traded Ip wt 64% to 63%. Key-
wone Tire was fairly well held, but
| moved with the rest of the llst, with
| kales at G1% to 61
United SMates Steamshlp was firm,
welling At 3% to 3%, Eritish-American
Tobaceo also was well malntalned, with
sales at 26% to 26%. United Motors
ranged from 30 to 3RV,
1“’”- I;;::-:lu were dull, Aetna Explo-
Mives selling at 7% to 7%, and Wright-
Martin at 3%, o g - 9%
Mining mtocks were fairly motive and 10000 Un Rwy
‘ Inv bm.. 834
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of how it operates,
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Ask for Booklet TU-439.
- JONES & BAKER
. SECURITIES

Atehlson { J4r
| Atlan i & W T 07
Widener Bldg., Philadeiphia
*Phones Bell, Walnut 1690

New York, Feb 5 | Ball Looo Co. 681
| Balt & Ohlo AN
Keystone, Race 2200
Fitisbure®

agdin In today's triding when the marcket was called on to stind not only ’
| Burrett o 110t
Mreet Private Wires Poaton

a

Stock market conditions were put to n severe (st
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the unfavorable disclosures in regard (o the copper metal trude made at r"',"‘ Rtoel B, 6
the conciusion of the copper conference In Washington yesterday, bhut also 22y
to stand the effect of the abrapt cut of dhe American Smelting dividend, Sop
whilih when the directors deciared a
quarterly dividend of 1 per cent, putting the stock on n 4 per cent basis,
the previously established roate
ey heavy and when this
agininst the stock carrying s | Cerro de Pasco LR
prive down 1o 64 late in the afterhoon, a loss of more than & points for | Chandler Mot 11515
the day i:-'“:n o -“hf" 4 py s
v M & Bt Ty
Other coppe palnt, but the trading In those do pret s Tl
Issues was small and confined almost wholly to the speculative ¢lement on ARIC I | 3
the floor

do B pooopl. B34
The rest of the list showesd
part of the day,

Ri&r 7
clined

Tpepf 17
“hile Copper. . 18
"hina Con Cap 338
Col GGas & Elee 41
Cansol Gan Py
{ Cont Ing LAk
In the lnte trading the traction group demanded most the Corn  I'roducts 485
. a3
bonds and stocks of Brookilyn Rapld Transit and Interborough moving |-r'|[,?-'|!.';l:: rh-[.-.n]'_ l:.;q':
wp about 1 point and causing inereased confidence In for Cubs Cane Sug 21%4%
higher fares. 8%
The steel Issues were strong ot times, but met a supply of stock at
modernte advances and ended the day without much net change
A feature of the trading was the disappearance of speculative Interest
in the motor group
The bond market showed conflicting features, Liberty were

do pref o
Ien & NG pr 0%
,'
with the fourth 4%s declining to #4006, a new low record for this
market

'Hrook R T

| Burna  Hrow |
jutte CC & & Co
| Butteriek 'n
Butte & Sup

Cml Pelrol .

do pref

Cil Packing t'o 62
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-
| +:

-

wan reduced inte

in the forenoon,

bl:

+

compared with & per cent,

Amuerican Emelting Hod from the sturt

E8E F OPrE

news was published pressure Inereased

PFe¥ FFES FF TEF PEFPCFE

.26 y ) . 4
2oy Philadelphia Company Notes Move Rapidly
] It was reported on the Btreet that of the $10,000,006 Phi elphia Com-~
pany three-year € per cent secured gold notes more than lc.iuflm had be&n
sold up to an early hour this morning, The offering price s 9614,
The net Income of the company for the twelve months ended December
1918, wan §7,081436, Nixed charges $2,007,991 and balance 34,938,445,
PHILA. INA E KS | The present fixed charges, Including Interest on the new $10,000,000 notes,
SPolowlid s ,..,C{.w.m.“uoc‘- nactive | ¢ §2.224,660, and the 1018 net iwfome In therefore more than thres times
| stocks listed in the Philadelphia Stock these charges.
ixchange and In which there were no
transactlons today. The pric€ given is
the last previous sale: |
Acme Ten Co 79 Leh Val Tran 20
Am Milling,. 10% Lit iBros ... 46
Amer Stores 26 Little Schuly. 48 |
Midvale 4l ‘

o

stocks vielded about 1

6n stpd. 100

O
WEZARNE

&5 PEEEREE

-
L

s

without material ehange In prices.
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Aetna Explosives, . . .
Am-Brit Meg. ...
irn M:gmnl._ AT
mer Writing Paper
Alr duutlnf'l...r.
Canadian Car o 26
Can Car & Fdy pref.. 68
{ Charconl  Iron. W
Chevrolet Motors. .. 150
Cra 78
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A Wide Field
For Investment
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Drasme Mines
ristillers Se.
Erle .
Fisher Body .
Fed M & 8 pf. 36
Gen Cigar Co, 5%
| Gen Motors 1324
do rin ' Sy
do pref . BhYy
Gt Northern pr B2t
Gt Nor (i -uim Fi LM
(irene-t"an Cop 43
Inspiration (%op
Interb-i'on Cor
do pr
Int Mer Mar .
do pref
| Int Paper

SUPPORTISLACKING  |EARLY COTTON ROSS |,
INTHE CORN MARKET IS SOON RECOVERED Kl
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In buying securities it is
best to take a broad view

of the investment field.

Such a view is afforded by
our monthly bond circulars,
which present a list of
from fifty to seventy-five
issues of high-grade bonds
and short-term notes,

WE BUILD
DESTROY?

The following letter from one of our
customers speaks for itself,

“January 6th, 1919

Commercial Credit Co. z
Baltimore, Md.

“ontlemen ;—

We are in receipt of your letter of Dec. 26th
and in reply would say that, for the year
1918 our total net sales figured approxi-
mately $250,000. We feel confident that we
could not have handled this amount of
business without your financial assistance.
Bince we commences! doing business with
you we have taken advantage of cash
discount and our ability to do thil has
enabled us to make fitable connections
with sources of supply for raw material.
During the ynrgult closed R, G. Dun & Co.
increased our rating from $5000 to $10,000,
High to $10,000 to $20,000 High.

The year 1018 was the most profitable one
in the history of our business, and we feel
that you ded us very materlly in
bringing this about.”

-

Commercial Credit Company
Cash Capital $2250000 Surplus $450,000
BALTIMORE

Represented at
IA, 512 Stock Kxchange Bldg,
ne Locust 018)

BOSTON
AMliated with

Commercial Acceptance Trust
Canh Capital §1,000,000
208 8. La Balle 8t, Chicago

Norristown 117
Nor Central.. 78
North Fenna. B4
Penn Nat Bk
WAL ... 37T |
Penna Traffle 2% |
Phlla Co pr, 31 |
Philn Bl ww 2
Phila & Went 6
Phila Trac.... 69%

=2 e

Curtlen Aeroplane. . ..
Carwen Tool,,.......
Carbon Steel. ..
Emerson  Phonograph.
Hendee Mrg. ...
|l.alu- Torp Boat vE
| Lehlgh Coal Sales. .,
Lima lLoco, A
Maxim Munitlons.. .
I&_ Y Shipbulidin

| Nor Amer Pap
{ It Elevator .
| Peerleas Motor
| Moole Eng

| Seripps-Booty s
| Btandard Motors |
| Steel Alloys .

| Bubmarine .. .
| 8t Joseph Lend o's
Todd Shiphullding . .1
Triangle Film ia
Unitedl Pront Shar, .
| 1" 8 Steamship .

| United Motory .

| World Flim ae

| Wright-Martin Alr ..

| RTANDARD OIL

(Tllinols ... sersnn 182

|Ohlo .,..

Prairle Pipe

IR 0 cal .

! SoNJ 9

V|SONY 33
INDEPENDENT OIL STOCKS

Barnett Ol & Gax . T ‘

e
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. 70
Cambrin Iron. 41
Camb Steel. N113%
Cataw 1at pf 62
Cataw 2d pt 64
Cen Pas
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Rapid
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. \ | Rwys Gen ..
| J 1 Un Rys Inv of 14
Hunt & B T. 10 Un Pass Rys.160
Ins Co of N A 28 Unlon Trac... 47
Int M M pfd 87% White Motors, 47
J G Brill pr..704 Welstinch ...
Keystone pref 50 W Jer & 8 8
Key Tel .... 11 Wm Cramp. .
Key Tel pf.. 60  York Rwy ..
Leh Val tr pf 26 York pf ..... 3

New York Bonds

Our Pobrunry aferivgs sl hs
Jurniahed upon request for PE- 203

elomnany

Correspondent Offices m 35 Citves
Philadelphin—142" Chestwet 5t
Telephone—5400 Locust
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| Kelly sSpringfd
Kennecoott Cap.
| Lack Stee] o0y
lLehigh Valley
Lee Rub & Tire
S :.lll &“&u\: T C2
o0 -W His
Dls. do 24 pfref,, ¢
Lorlilurd, P pf.a08
Lou & Nash...115%
Max Motur .. 31y
o Ist pref ..
do 2d pref.
Mexjcan Pet |

COTTON DELT WEATHER CONDITIONS | e o

New York, Feh. 5,—The following tem- | M & 50 1 new,

::'l‘:'w::"l::‘r- recorded In the eoltan mﬁ i Mlv»nimlri1 !"':a:‘. ;
Nashville  and  (klahom do pref ...

\:Ll ", .‘M?ono. l.ll.lo I:l.'k ’:l:‘ Mem. | Nt Acme

e, a2 Merbdlan and At-

1 San Antonlo, fien | Nt l-:n;mt&r-iiﬁ;
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We benefit
larger con-
cerns, as well
—in faet,
about  three-
fourths of our
volume of
$55,421,25 8.62
in 1918 came
from concerna
rated §$35,000
to $1,000,000,
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Prospects of Enlarged Move. Opening Barely Steady.
ment and Weakness in Cash tant Months Show Most
™ ' Increases Bearish Sentiment Steadiness

GRAIN RELT WEATHER FORECAST
N —_— tenight,
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$1000 Am _Ax Om...
200000 Angln-Fr Gn... 97%
1000 Am H & L 6510015
BT000 Am For Bec bn 89
BODAM T & T bw.. 92
20000 do 6 1024
1000 Armour © 4%=s &7
6000 At] Co L 4%m K6
1000 Balt & O 3%s, 883
11000 do 48 ..... 77
1000 doev 4%s. .. T8
10000 Beth S 6Hx '36 80
5000 Bkin R Tr T« 814

| ++: 2

f
g
]
7

F& FE»

T

elomdi-
Thurs-

anlght: elenr,
ul[ti to-

“;i'lmgi and Kanwas—I neveaning
-

-

& F

hmlln—p. ..l:l wl

'ug_'uw-l:

Nutional Lead,,
raton, v
Angustn,

can, ‘.\r\‘ Con Cop..
¥ iy ry K D IN .Y Al Be..
anville, New Or) 4 g | &ew York (en.
e knonville, .nf'.m’ Tompe 6" INYNH&H
® wax 01 Inch of sreciplinfion wt | Norf & West ..
:'::‘l‘:;::n: Shurlnl:m. l af Mant=
ininatan: 14 Inch ai Thomassilie: o8 1o | Okla P & et
at Merldian: .20 ineh at San Anlonle o Ohlo Ganw ......
fornun Christl; 39 Ineh at Tumpa: .40 | (I0tario Silver,
Inch ut Vieksburs nnd Shreveport, Pan Am_Pet
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Inter Petrol
Houston O
| Merritt O F!
Midwest Tefining ...
Met Petrol

| Ohjo Fuel ...
Oklahomn Ref

Supulpn Ref

'Bequoyah ‘

Sinclalr

Island Ol ...
Glenrock 041
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6000 Bordenux 6#..102
R000 Can (3t &= 1021 98
6000 do 1026 ... 871%
BOOO  do 1931 ... OTH
10000 C ¢ CRSL 44s T9%
5000 Chile 6s ...... 83
14000 Chile Cop Te.107%
T00C & O cv d%s B0
2000 C & O conv be 806%
14000 Chl B & Q 4n. 98
11000 Chi Ml & St P :
rfd 4 1%

LT T
24000 Chi MIl & Bt ¥
ov e ... s
1000 Col & Sou 448 T7%
f127000 Cltyof Parls 68 100
2000 Den & R CGrds 71
1000 Mg Bee Cor ba 90
1000 Erle cony 48
Ber A....... 40
2000 o 4s Ser D, 407%
110006 do = 67
21000 French e l05%
000 Gen |lec 3lgn. Tl
7000 do & ¢ 1]
GLOOD Inter Met 4%s 400
16000 Inter M Mar 6s 58
5000 Inter Agr Bn. . RO
4000 Leh Val cix 65101 8
G0N0 Lig & M T bn. 93%
2000 Lorlllard bGe ..'fl’ll:
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Write or phone for
“The Semaphore.™

Which explaing our plan of
safeguarding sccurities
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Nebr L " rl 1
night with snow westi Thursday probably \
snaw.

W .
Mantana and Wyaminge—Probably snew
tonight and Thu . calder,

Chiraga. Feb Prospects

. , Penn R R...
New York, Feb, 5. —The cotton mar- Phila Co .
ket opening was barely steady today, Pitts & Wes,

UL Ints o : Plerpe-Arrow., |
enlarged movement und weakness in thp | o l'nrmdistun?““n' fo. 10 advanee, | proa o0

| cash situatlon inereased the bearish- | steadiness monthe showing most | Piyge Coal ...
| nesn of sentiment in corn today and ”“'! There was n god deal of selling nnl: i‘(rI:t? "“!.’:I“‘l‘n‘r
market suffered further severe losses .L‘r‘: 'L‘:"_‘I_.“"l::_'l:-l"r\;.ﬂﬁ,\_ nteributed to south- | ::Ih“.‘ﬁ Cp N ‘u'

! o heavy selling by houses buyer 1'!-9. -‘ahl»: I\’I:r':-n:?:) :::aua:.l "».:' ‘l;::'rll .’Hl'llrIIn(I -
with ‘.Jll"ﬂ;l'n connections i'.‘ o
tessional bears and Ly pit traders. Sup-

of o little hedge-selling in the tay Con Cop
poo] market, Heading . 5
Wi‘ md | port was lacking, about the only de-| Later improvement was shown here 'Iit:::l::': 5‘\::,'.[,
ener '- mand coming from shorts A8 n result of covering and the market ' Saxon .\'Intu;'a- 104
Philadelphia | Advices from the Southwest siid that |had recovered 1o within about 6 potnts | Shattuck Ariz 1i%
| feeders were offering to resell und that |of last night's close on near months,

2  Hisn-Bhit 8§ & 1 4h iy
fArMeTe Were INGTe AnNXious (o part \\Ilhi- Except for the New Orieans selling | Sinclair O %
| thelr hoidings, at

the opening, there ap South Pacific. . 09y
HAA . peared to bhe it - acifie | 2"
of the I?lmrno | The weather was favorable for Hhﬁﬂ-i”"' OF No pressure from the South and | SeUthern IL 1. 263
Pepartment ing and for forwarding from first hands, | the market firmed up right after the | do pref
pgton, D. C, * but unsettled conditions were forecast
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Atlanta
Blg Ledge .5....
" Butte New York
Con Aria .....0s
CF 8 & Jerome.....
, | First Natlonal ....
Goldfleld Merger ..
Goldfield Conn
Goldfleld Florence
| Gieldfield Kewanoas
| tireen Monster
Heels Mining
Howe Sound .......
Independence, Lend
| Jerome Verdo
Jim Butler . .
Jumbo Egtension ...
MeKinley™ Darragh ...
Magmn Copper ,..... 2
| Mother lode ...
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INCOME TAX

CONSULTANTS

Specialista In preparing
and Al returns, auditing
and kn for cor-
porations, flrms, individ-
Uals, estales, Lrusts, etc,

Mr. Haas, § years, Mr,
Carr, 3 ra, with the
Internal venue HBureau,

HAAS & CARR
Public Accountants
FPeansylvania Bullding

Bpruce 815 MR, CARR
formerly Hevenue
Agent, Income Tax

Department
Pltlhﬁphl:‘a.n Pa.

-

| Our dusiness policy 1s and always
Bas beon to distribute

There were sharp declines In outa un- |
der free selling by commission house and
loenl Interests. About the only support
of consegquence consisted of profit-tak-
ing on recessions.  Numeérous stop-loas |
| orders were caught |
| Tlecelpts and offerings from the coun-|
| try wera not large. The domestic de-
mand for the cash article was slow,
| Yent |
Close  olowe
118% 11T |
L0 108N |

Coarn fnew delivery b
Hizh
17

Low
1.12%
1.00%

hgaan gy
May 1%
Jul
fhais
AMay
Juil»
Tard-
May §
Juiy

1
1

L
i

by |
a1
2007
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Slid. tAwked

DIVIDENDS DECLARED

Marbissn Walker FRefractories C‘ompany.
D af 1l per eenl an common, puay-
Esa'."ﬁ:‘:«h 1. 1 atork of recard February 10, |
| United Rallway Coampany, quar-
| terly of 82 M'_-Ih‘n March 1 to stock of
Pebiruars
”“Jamrl!.k- Mining Company. monthiy
| Afty cents. payable February 23 to stock
| record Pebroary 20, |
Amarican Tobacco Uompany, aquarieris af
| 445 per cont on preferred, payuble April 1 to
stock of recard Februsry 15

FOREIGN EXCHANGE

| Now York, Feb 6, —The forelgn ex-
change market In tke early dealings to-
day showed a steady tone but there was
an almost complete absence of business

uotations were

mand Sterling, 4.75%, cables (.76

0-16 : sixty-day bilis, nominally, 4.93% ;
ninety-day bills 471 d

Frane cubles 564, check B.4L%, lire
cables 6.35, checks 6,37; Swims cables
4.99, checks 496, gullder cables 41%,
chee! 41.00
hl-'\:;:tan cables checks 20,12
Stockholm cables 28.25, checks 28.085.

Cheistinnia cables 27 Me, 27.20,

Copenlagen cables 20.10, checks 2650,

Ruble currency was qulet at 15106

of |
of

15,80,

BANK CLEARINGS

Nank clearings today, compared with eor
respond ng u;"lnl two )i-arr 1

LIL)
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alnem ..u.m.:w 0,660 T2 BRI 1990
N ark
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| trial collateral the opening rate wps

bulls, covering anid trade buying.

May advanced from 21,98 10
and July sold up from 21,20 to
with active monthy whowing mnet
vances of ahout £ to 16 points,

The volume of business then tapered
off and the murket met seattersd realiz-
Ing with later fluctuations Irregular,

The receipts at the ports for the duy
AREregated 22000 bales, againat an.422
bales & week ago, und 10,663 bales
YUAr ago,

il -

Toddy's 1080 11 .80
am_ am
UR4N 2
22.80

180
[CLL
A4

1! ]
1070 1990 10,50 10,50 )

A
P
r 2008 B.70

MONEY-LENDING RATES

NEW YORK—Money on eall, mixed
collateral, opened today at i % per cent
for lending and renewlng. On all indis

per cent .

Although renewnls on call toduy was
¢4 per cent, the genernl tone of the
money market wan onfled easy The
demand both for mercantile account anid
for Wall mtreet I8 moderate snd mones
continues to accumuliate a® o reault of
the reactlon in genersl business sand
manufacturing previously stimulated bs
the war,

Strictly local money s not being of
fered to any appreciable extent, 8o far

| an Wall street I8 concerned, the opinion

In exprossed thut no really Importan
demand for money shouldd he likely 1o
develop above 4'% per cent or there.
nhouts Very little business s bholng
done in time fund® and the avernge in

per oent on indusirinls for sixty
and ninety days and nominally § per
cent on good mixed loans for the same
maturities,

Out of town there are oveasional
trunsactions in prime mercantile paper
an low as & per comt, but New York
buyers are not taking anything under
] per cent.

*rime bank acceptiunces are falriy ge.
tive at the rates that have besn current
for & number of weeks past.

all loans on prime bank acceptances
are unchanged at 4% per cent

PHILADELPHIA--Call, 6 per sent:
time, 8% % 6 per.cent. Commercial paper,
three to wix monthe, 5@€ per cent; mix
months, § per cent:

LONDON —Money s guoted ut

at

0200842 728070

SO A8 N0 L0 BED DA
Baltimore 10,216,004

Imperial German Bank Statement
Periin, Feb, 4 —(By A P.)—-The
stutement of the Imperial Bank of (ler-
many for the week ending .haunr% b
shows the followi cha 3 'otnl
enin  and bullion L1822, 000
marks ; goid decressed 1788000 troas-
ury notes Increased 321 537,000 ; noten of
ot banks 423,000 ; bllls dis-
counted decreaped 177,332,000 ; advances
Berty e e O
croaned . i other securit n-
:.tl'l‘.m:. a-:l.:l luuel‘mulmn
?hbml Inereaned
gold holdingw, 23586, -

per oant Discount rutem, short

- "
three-month bille, 3,17-32 per cent, e

‘ Reserve Banks' Discount Rates

| OMeial discount rates at the tw

Federa' Reserve banks were an quuﬁ:.:
{'The Arst column 1'". the rates for

all periodas up to and including fre ‘-

day maturity, the second for a

of sixteen to ninety days  The ¢

and fourth columns are the rutes for

rediscounts of collateral loans sequred

by government bonds or notes )

Com. pa
16 rr Uav. paper
16 d:n dn

16y
iR
1863

| Tex & Pagifls
| Texan Co
| Third Av R 1
Tob Products
do pref .
Twin City It T
Union ¥Pac
| do pref
U'n Aloy 811,
Un Clgar Stw
|  dn pret 108
LUn Drug 24 pr. 944
|Un R'Y Invest. 0% . A
- dn Ilr--f m - _ 3 !
SC 1P & F pr 465 A%
[ U S Rubber . 768 ¥
I 8 Bmelt & R
U R Bieel, .., .
da pref
Utah Copper
'tah Bec Corp.
Va-Uar Chem
Wahash
do pref A ..
| Welin-Fargolix
West Md :
| Went Pue pr
| West i'nlon T
Westinghouse ..
| Willyw-Ovld
| Wilson  Cao
Woolwarth
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*Ex  dividend-——QOoodrich,
and Paper, 2
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LOCAL MINING STOCKS
TONOPAH STOCKS

M
' M
M
| Monturia
North Star ...,
| Rescue Eula |,
| West End ...

Extension ]

cweansEE (17
i
an
1y

Allanin ...
| Mige Wull ., Neealy .
| Bsath . : =

Diamondfield B B.. ..., ..

Dalsy coosnsvessnses

Kewanam .....us
e . .

Spearhentd ......

Silver Plek .00

MISCELLANEOUS

Arignan Uplied .. o000 ’ N
| Nevada Waonder .. x

Tecapa Mining ..

Midvale Steel's Quarterly Earnings

The Midvale BSteel and Ordnance
| Company reports for the quarier prded |
December 81 last & balance Jor dividen
of §6,023.087, equal to BLEL twr ahapy
an Ity wtock, compared wiih $7,793 657
or $8.89 per share. in three wmonihe
ended September 40 lnmt, and with §19.-
WB2,087, or 3544 per shire, In the final

quarter of 1017,

CHICAGO BUTTER AND EGGS
h‘ir & =RUTTER—~Unsettisd.
" Recelpis,  Bang canes

406 0% < ord| _
i mark: cuoes incnied. o1 B de T V38N

Extra by American Radiator Company
Uhieago, Feb, 5.—The American Radi-
ntor Company duhng.:m exira divis
common stock,

Mines Co of Ame
Nevada Hille
Nevada Wonder
Nipissing

Ohla Copper

Hay Hercules
Han TOF . .ccassgaate
Tonopah Extension. ..
United Verde
West End Con.......
White Caps
Yerington .....

rlea. 8
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-
8

a oz
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-
-

Bethlehem Ts {(not

Comien Ol Gs ;

Corsden & Co 8., 0.0

Cudnhy T8, .........0024

Nusstan Govt Blgs. .. 54
do B, . .ovcncpiss BB

Bouthern Rallway om. 081%;

Sinciulr O1) 69, ...... 86

Todd Shipbullding s, 104

10214
80

1]
107

"

NEW YORK COFFEE MARKET

New York, Feb, 6.—There was Hitle
in _the way of fresh feature on the
caffee market and trading was guiet,
July sold at 1410, or unchanged from
yvesterday's close, while December mold
off from 13.7T0 to 1360, or 6 points be-
low the previous o .

Clearances from Rio and Santon were
heavy, Rlo clearings being 21,000 bags
for New Orleans, with Suntons rting

ar New

n clenrance of 233,000 bags

York.

JHeveral steamers are reported to be
now joading In Brazll for the Unjted |
States

. ‘ruma:v'a'ru- 01

o open
Sepiember .ioi00e N T “‘?;ﬁ “1n.
Iwermber . s casssen 18 i
JARBAEY sevrorannris 18, 18
l\*v'hrunn 18, *13.50

Cotton Buyers and Sellers

li;:: ‘?.-r—ulln{'.-—.\bl'ﬂhlﬂ’lda
« Ladan, 3
i Munds, l‘!nli:n:=;'.“a!:rn—
bacher, . Hubbard and Einstein offored.
July-—Wilson, Einsteln  McEnany.
¥ Hartcorn. Welck, Walsh and
bid ;. Wachoman, Burnett ang
Oc ichill, Geer, Geran
nd Sigel bld: Wilson, Rosenbe .
any, %?:I.ellnlml ltnuntru’u::;o‘a. -
r— man  and H
uul?na?y and lzllrm ulr:rod.&”" e

Liverpool Cotton
., Feb. b.—S8pot cotion
“today, with prices eamy on he
of a decline of twenty-four poln
middiing, bld contrmci, at 13 394,
wore 1000 bales; regel ts, 7000
inelud 4300 biales
Lures were ‘:nlnt ln*trn"enrly
w. H me CAN
r, 18.70d ; namldauu. 8.0 '“:n
7.09d | low middiing 16,344 ;
ry, 14824, and ordinary, 14 4
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17000 do 4s 1958., #
1000 do 4%« 1064, B

2000 Norf & West 4n
E000 Nor Pac 4s. ..
G000 do 3m

1000 Ore Short L. 4n
11000 Pa gen cf 4%s
4000 do bn "68. ...
1000 Plerce © 68 "24
2000 Pere Marg 4s.
4000 do Bs ....... 8
2000 Rep Ir & S B !
1000 Binclair ON s
4000 SeabdAL ndjbw
4000 Bouth Pac cvis
14000 do ey B, .10
goon do rfd 4e. ... B2
1060 South Rwy Bs 95

2000 Texns Co 6x,.101

2000 Third Ave 48, 50

300H do ldi u. . I8
1000 U 8 Realty 5s. 63

14000 U § Tub b=, . B7 87
18000 1T § Bt s £ G 1004 400
soon Union Pac ‘I,‘.IUI& 1049

JKGBH '
oid 1918100 ibﬂl 1

bls
26000 do Bs. 21, B8 o8
245000

do 6tn '37.101
Philadelphia Co. Earning Statement :
sarning siatement of the Phila- |
1;;111“{"'0"1:&“? and amillged  oper-
companlen the

shown, .
o total elt |
710,080, agal §3.-
he wa month s
478,488, Net for t
Nine montl
of i'

T Dy Dt i

F REE FREIEr FRES FF
ARICEERSRzE 232N

100

men
2ah.002 for
of

or &
nereased 410,442,

was $19,840,014, u maln
with net for the perlod
croase of §1.940,626,
Aprlt e(gernlnm of the
ways Company, ’hleh_
all the street rallway
omitted from the statement.
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A Geography Lesson ¢

How many people in Phila-
delphia ' Rnow where these
places are?

Nairobi Concepcion
Pernambuco Riazan
Christchurch Oporto
Durban Trelew
Osaka Rangoon

.

Philadelphia - made goods
are sold in all of them, in fact
the sun never sets on Phila-
delphia-made goods.

Are you interested in broad-
ening the market for your
goods — the Foreign Com-
mercial Department of the
Corn Exchange is ready to
assist those who seriously
plan for business in foreign
fields. -
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